GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAHAN
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09 April 2014

Senator Judith T. Won Pat, Ed. D., Honorable Speaker
Office of the Speaker
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SUBJECT: GPA Financial Statements
February 2014

Dear Honorable Speaker Won Pat:

Enclosed is the Guam Power Authority’s Financial Statements foR2
the months ending February 28, 2014, submitted in accordance with
Public Law 30-55 Chapter XIII §4.

Should you require further information, please feel free to contact
Mrs. Lenora Sanz, Controller at 648-3122 or email [sanz@gpagwa.com.

Sincerely,

e

Randall V. Wiegand
Chief Financial Officer
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ce: Ms. Doris Flores Brooks, CPA, CGFM Public Auditor
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GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAHAN
P.O.BOX 2977 « AGANA, GUAM US.A. 96932-2977

GUAM POWER AUTHORITY
FINANCIAL STATEMENT OVERVIEW
February 2014

Attached is the Financial Statements and supporting schedules for the month and fiscal
year-to-date ended February 28, 2014,

Summary

The decrease n net assets for the month ended was $0.4 million as compared to the
anticipated net increase of $2.1 million at the beginning of the period. The total kWh
sales for the month were 7.19% less than projected and non-fuel revenues were $2.7
million less than the estimated amounts. G & M expenses for the month were $4.3
million which was right in line with our projections for the month. Other expenses for
the month such as interest expense, 1PP costs (net of interest income and other income)
totaled to $4.1 million which was $116 thousand less than our projections for the month.
There were no other significant departures from the budget during the period.

Analysis

Description Previous Current Target
Month Month

(uick ratio 1.00 1.01 2

Davs in receivables 3 28 52

Days in pavables 23 22 30

LEAC (OveryUnder ($1.800,184) ($3.795,565) $586,522

Recovery balance-YTD ,

T&D Losses 5.99% 5.98% 7.00%

Debt service coverage | 1.35 1.23 1.75

Long-term equity ratio | 20% 21% 30-40%

The Quick Ratio reflects the basic challenge facing GPA. The ratio is showing a slight
decline compared to the beginning of the year. GPA has current obligations of
approximately  $65 million and approximately $66 million in cash and current
receivables. The LEAC over recovery for the month 1s $2.0 million. The Debt Service
Coverage ratio is calculated using the methodology in use before the Fiscal Year 2002
change in accounting practice.



Financial Statement
February 2014
Significant Assumptions

The significant assumptions in the financial statements are as follows:
# Accrual cutoff procedures were performed at month end

# An inventory valuation is performed at vear-end only
> Accounts Receivable includes accruals based on prior months’ usage.

Prepared by: Reviewed by: Approved by:
s N/
Lenora M. Sarz Aandall V. W icgand Ic}gﬁuin C. Flores, P.E.

Controller Chief Financial Officer General Manager



Litility plant at cost:
Electric ptant In service
Construction work in progress

Less: Accumulated depreciation
Total vtillty plant at cost

Restricted funds
Reserve funds heid by trustee
Revenue bonds

Self insurance fund

Total restricted funds

Funds tdentifiad for ypecial purposes
Inteiest asntd principal funds
held by Trustee for debt repayment
Bond Funds held by Trustee
Reserve funds for LC paymenis
Reserve funds heid by GPA
Bond indenture funds held by GPA

Total cash reserves

Current receivables

Accounts recetvable {net of allowance}

Current instaliment-Long term receivable
Yotal current receivables

Materials and supplies
Fuel oit
Prapald expenses
Total current assets
E*‘!egu!atcwy' asaets
Cancelled unit, net of amortization
Total regulatory asset

i

EOtMr assets

: Unarmortized costs
Deferred asset

Cther assets

Total other assets

Total Assets

S 940,731,498

54,620,142
995,351,640

(456,949,504
339,402,136

49,055,105
14,322,236
£3.427.341

17,449,370
58,737,549
24,667

31,956,713

173,395,540

49,136,781
06,883
49,733,664

18,280,569
63,470,012
1,572,069
304,651,954

11,081,432
1,208,398
3Lal8
12611748

L3 855,665,838

S 931,096,077

40,900,143
971,956,220

{445,698,235)
S26.7537.381

49,278,574

17,693,133
£6,971,707

27,161,855
76,101,921
24,666

47,887 306

218:147,455

54,566,835
607,370
55,3174, 205

19,585,471
42,390,454
537,109
335,834,694

13478

11,443,522
1,274,798
397,703
13,116,023

3 Es222,177

5 9,675,421
13.739.939
23,395,430

{11,251,265}
12,344,155

|723,469)
3,320,857

13,544,366}

18,712,485)
{17,364,372)
1

{15,930,593)

148,551,815)!

(5,440,054}
487
444,541

I
j
11,304,902}
21,079,558 ;
1,034,960
(31,182,740}

{13,479}
473

149,556,338},



LIABILITIES AND NET ASSETS

Current labilities
Current partion, debt

Revenue bonds, Series A
Accrued bond interest
Current cbligation under capital fease
Agcournts payable

Operations & fust oil
Accrued payroll & benefits
Current partion of employees’ annual leave
Bid bond and customers’ deposits
Interest payable on customers' deposit

Totsl currant lablifties

Regulatory labilites
Deferred fuel revenue, net
Deferred credit - seif insurance
Total regulatory Habilities

Long term deht, less currant maturities
Obligation under capital fease {less current portion)
DCRS Sick leave Habiity
Employee annual teave, less current portion
Customer advances for construction
Deferred revenues

Totaf Habitites

;
!Commltments arvd contingencies

i

iNet assets

; invested in capital assets, net of related debt
I Restricted

i Unrestricted

§ Total net assets

f
|
Fotal Habilities and net assets

$ 13,600,000
11,268,500
11,567,495

16,637,353
736,888
2,559,350
8,745,168
708,864
£5,319.619

26,584,880
19,110,473
45,695,353

514,831,547
63,760,974
3,274,481
619,029
3,162,313
2,765,500
2AL849.025

55,715,830
17,700,283

§ 855,665,838

r

12,310,000
13,982,000
11,562,495

23,754,553
1,077,440
4,437,761
8,041,970

7852

73.874.071

25,208,323

17,608,405
42,816,728

533,801,576
74,705,743
2,274,481
619,029
3,100,295
2.029.143
136,221,064

40,162,519
8,147,598
76 7

139,001,113

875,222,177

5 1,290,000
12,712,500
c

7,117,200)
{340,552)
121,589
203,198 |
pR PN
{8,554,253)

|
1,376,557

L502.068
2,878,635

(13,970,624}
{4,944, 768)
0.

0
62,028 |
243,341}
(24,771,939}

15,552,911 |
10,447,338);
110,002
5,215,600

i

(19,556,339)]



Revenues
Sales of electricity 3 30,661,754 S 32,523,006 {6} 5 176,833,926 S 1R0,570,627 2}
Warking Capital surcharge 516,788 B&7,759 {44} 811,253 4,736,570.49 41}
Miscellaneous 89,971 182,697 153 G37.563 NP ENES {32}
Total 31,268,553 33,573,462 {75 180,342,842 186,750,924 13)
Bad debt expense {113,500 {142,333} i3 {567,500} [E29%=-50 11
Total revenues 35155053 32,471,129 i 173775342 186,213,259 i3
Operating and maintenance expenses
Production fue! 20,955,500 21,204,645 {1} 114,824,129 120,161,612 {4}
Cther production 1264884 L177.068 {29} 1906237 8,020,030 {1}
12.220.384 22581,913 3} 122,800,426 178.381.p42 14}
Depreciation 2,587,247 2,223,616 i6 13,118,605 11,541,728 14
Energy conversion cost 1,407 844 1,680,964 {16} 7,660,671 BB 171 {8)
Transmission & distribution BOG,872 905,312 {11) 4,940,256 5,535,910 {11}
Customer accounting 310,020 287,580 8 1,610,735 1,537,499 5
Administrative & general 1 591 2219321 {12 12,343,232 13,184,310 {6}
Totai aperating and maintenarice expenses 24,281,958 30,293,706 {3 152,465,925 168,349,260 i3) ;
Operating income 1873.095 3,172,433 {31} 17,309,817 17,889,999 (3}
Other Income {expenses)
Interest income 95,807 153,142 {373 583,536 755,870 {734
Interest expense and amortization {2,054,124) (3,314,554} {8} {15,552,242) {18,320,271} (15}
Amartization {237,021} £299,943) {21} {58,461} 11,499,714} {96}
Atlowance for funds used
during conastruction 345,650 389,119 §11} 1,646,389 2,176,015 {24}
Other (4,291} (29,924} {86} {31,935} {215,197 {73}
Total other income (expenses) (2,853,935} 13,102, 160 {8 (13,415,713} {37,013 ,397) (243
Income (lgss} before capital contributions {980,844 70,263 {1,496) 3,893,704 876,602 344
iCapital contributions 551,403 1,262.050 {56} 1,321,854 5,345 518 {794
Increase {decrease) in net assets {229,441} 1,332,313 {132) 5,215,598 7,213,520 i28]
“Total net 2ssets at beginning of period 144,646,152 143,148,429 1 139,001,1 137,258,222 PO
t

Totalnetaseusendofperiod 5 164216713 Ao Adsserqr M) S 1MA2I6TI3 5 144480742

B



increase{decrease] in cash and cash equivalents
Cash flows from operating activities:

Cash received from customers

Cash payments to suppliers and employees

for goods and services

Net cash provided by operating activities

Cash flows from investing activities:
Interest and dividends on investments and
bank accounts

Net cash provided by investing activities

Cash flows from non-capitai financing activities
interest paid on short term debt
Funds for LC/Fuel payments
Provision for self insurance funds

Net cash provided by noncapital financing activities

Cash flows from capital and related financing activities
Acquisition of utility plant
Principal paid on bonds and other long-term debt
interest paid on bonds{net of capitalized interest)
interest paid on capital lease obfigations
interest & principal funds held by trustee
Reserve funds held by trustee
Bond funds held by trustee
Principal payment on capital lease obligations
Grant from DOY/FEMA
Debt issuance costs/loss on defeasance
Net cash provided by (used in) capital and related
financing activities

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents, beginning

_Carsh and cash equivalents, February 28, 2014

537,649,641 185,415,011
33,704,324 174,375,359
53,942,906 11,039,652

95,807 583,536
95,807 583,536
(6,666) (33,301)
- (1)
4,620,515 3,320,897
4,613,849 3,289,595
(5,246,685) (25,254,751)
- (12,310,000)
345,690 (12,335,611)
(793,702) (4,250,437)
(3,387,427) 9,712,485
(593) 223,469 |
5,316,859 17,364,372 |
(918,363) (3,944,769)
551,403 1,321,894
86,363 {370,029)
(4,046,455) (30,843,377)
4,606,107 (15,930,594);
27,350,606 47,887,307 i
'§ 31,956,713 $ 31,956,713
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Reconclliation of operating earnings to net cash provided
by operating activities:
Operating earnings net of depreciation expense
and excluding interest income
Adjustments to reconciie operating earnings to net cash
provided by operating activities:
Depreciation and amortization
Other expense
{Increase) decrease in assets:
Accounts receivable
Materials and inventory
Fuel inventory
Prepaid expenses
Deferred fuel costs
Unamortized costs
Deferred asset
Other assets

Increase (decrease) in liabilities:
Accounts payable-operations
Customers deposits
Accrued payroll and employees' benefits
Deferred credit-self insurance funds
Deferred revenues
Deferred credit - others
Customer advances for construction
Employees’ annual leave

Neat cash provided by operating activities

51,873,005

2,587,247
{241,312)

6,419,053
302,344
{6,305,616)
(83,237)
137,378
13,280
16,254

(2,712,866)
72,431
{103,355)
270,296
(48,668)
1,715,736
494
30,352

$3,942,906

$17,309,417

13,110,605
{93,396)

5,440,541
1,304,902
(21,079,558)
(1,034,960}
13,479
362,090
66,400
75,785

(7,117,200}
203,198
(340,552)
1,502,068
(243,341)
1,376,557
62,028
121,589

$11,039,652
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Reserve Funds Held by GPA
Current Actournts Receivabie
Less Accrued Unbilled

Lass Gov't Past Due

Net AR {B-C-0)

Total Cash and AJA (A+§}
Total Current Uabilities
Quick Retio (F/G)

Days i Recaivabiey

FY 14 Moving 12 Mos -Actual
Ne of Days

Average Reveriues per day (A/8)
Current Arcounts Receivable
Less Accrued Unblifed

Less Gov't Past Due

Net A/R {B-C-D}

Erxayy in Recelvables (G/C)

DPaye in Payailes

£Y 13 Moving 12 Months-Actual
No. of Days

Average Payahles per day {A/B)
Lurrent Accounts Payables

Days in Prysbies (D/C)

Long term equity rstic
Equity

Total Lang term Uability
Total Equity and llabiity
Long verm ewuity ratio (A/C)

Duvs cash on hand

Unresctricted casi & cash equivalents

Mo, of Days -YFD

AXB

Total Operating expenses excluding depreclatlon
Days cash on hand

31,956,713
45,974 649
9,452,741
1,196,619
34,315,250
66,181,563
5,319,618
1.0t

1,245,043
45,974 649
5,452,781
2,196,619
34,175,250
28

282,507,700

365

773,994

16,645,858
b

5 144,216,712 74
5 556,136,559 41
5 700,353,572 15

21%

31,857
151
4,825, 464
149,355
32

365

Quick reto

i

Mar-33 Apr-13 May-1d Jimci3d Adr3

=

Aug-13 Sep-T1 Q13 Nowld Decd3 Jan-id

A

Feb-14

Days inl recedvabies

v {3 Meow-13 D13 fen-d4 Febo 34

W23 Aprid Mayld  fem-13 heblE

Aug-d3 sep-1d

Drays it payubles

Mar-13  Apr-13 May-13 fune

Feb-34

wii3  Aug13 Sepld  Oa-

Long term Equity raths

li

War-13 Apr 13 May-12 w13 dulbi3 3 0er-13 New-12 (Re-13 han-14 feb-34

Aug-13 Sep

Dayi Cath on Hend

40
pis}

Fabr-12

Mar-13 Aprd Mey-I30 w13 IuHlE  Aup-13 Sepl3 Chac13 Mow-13 Bece-t3 fan-i4
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ACCRUED SALES REVENUE
Private $24,941,006  $125,133,434  S307,166,615
Gavernment 4,899,033 25,798,825 564,395,958
Navy 6,484,232 33,374,787 82.578.14
TOTAL{1) $36,324,361  $186,307,016  $454,490,730
COLLECTIONS
Private $ 26,382,627 S 116,677,829  $314,995,692
Governmeni 6,114,581 27,675,187 66,165,292
Navy 5,780,837 31,600,876 84,631,247
TOTAL 38,278,444  5185,953.997  $465.793,232
COLLECTION RATIOS:
Private 180%.78% 101.23% 3102.55%
Government 124 83% 107.27% 102.75%
MNavy 89.15% 94 68% 102.12%
TOTAL 105.38% 100.89% 102.50%

{1) These amounts reflect reve

nues frem seif insurance surcharge,

fuel inventory change in the fuel recovery charge (LEAC) and the.

Working Capital surcharge,

00%

1B0%

160%

140%

120%

104

£0%

40%

20%

0%

Private

Collection Ratio

% This month

Governmerit

& Last month

TOTAL
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RECEIPTS:
REVENUE COLLECTIONS
PRIVATE 26,382,627 126,677,929
GovT 6,114,981 17,675,187
NAVY 5,780,837 31,600,876
TOTAL AAR-TRADE COLLECTIONS IR, 278,444 185,953 997
MISCELEANEQUS REVENUE/OTHER RECEIVABLES 171,863 402,165
SUB-TOTAL 38,449,507 186,356,157
NON-RECURRING/OTHER RECEIFTS
TRANSFER FROM CONSTRUCTION FUND 5,317,382 17,538,281
GRANT FROM DEPT OF ENERGY 151,947 142,745
TRANWSFER FROM SELF INSURANCE FOR CABRAS 3 REPAIR 4,627,552 4,627,591
INTEREST INCOME 1,344 590,182
BUNKERING 186,291 375,253
CUSTOMERS/BID BEPDSITS 17,393 51,040
TOTAL RECEIPTS 48,791,467 210,281,300
CASH AVAILABLE 76,142,073 258,168,606
DISBURSEMENTS:
[ HNCONTROLLABLE EXPENSES (FIXED)
DEBT SERVICE-P& | BORDS 3,387,233 16,935,567
TRANSFER TO SELF INSURANCE FUNDS 0 1,264,684
PP
MARIANAS ENERGY 2,560,254 12,662,700
TEMES 0 2,264,832
PRUVIENT 525,121 2,485 416
GTHER FIXED COSTS:
RENT 79,808 148,625
INSURANCE 556,967 3,436,674
PMC-TEMES/DOOSAN/KOREA EAST-WEST {FIXED FEES} 227,117 1,132,335
PML-TEMES/DOOSAN /KOREA EAST-WEST{D&M) 146,307 1,421,743
FUEL HANDLING/TANK RENTAL/FUEL HEDGING 569,585 3,047,477
DOTHER FIXEDIGTA/TTE/XEROX/OTHERS) 150,853 Gh8, 271
SUB-YOTAL-FIXED 8,303,346 45,727,830
o
ANZ BANKING HYUNDAL 24,761,492 125 408,945
OTHER OIL. 1,265,184 5,208 439
PAYROLL
BASE 1,986,191 10,900,131
OVERTIME 3,630 519,158
BENEFITS 730,941 4,133.027
PAYROLL CHARGES TO WORK DRDERS 192,113 1,083,358
TOTAL PAYROAL 2,912,875 16,635,665
FY 12 RETIREMENT SUPPLEMENTAL/CCHA o 1,595,623
TOTAL-FIXED 37,238,897 194,656,502
CONTAOLLABLE EXPENSES:
QPERATING SUFPLIES 124,645 714,947
OFFICE SUPPLIES 2,278 47,938
TRAINING 1,615 106,562
OTHEH CONTRALYS 477,042 3,540,184
MISCELLANEOUS AND OTHER ADMIN 402,825 1,909,228
OTHER PAYABLES:
MATERIALS AND SUPPLIES INVERTGRY 561,887 1,024,042
LIPS 5,374,164 24,112,447
TOTAL-CONTROLLABLE 6,946 464 11,555,392
TOTAL 544,185 361 526,211,894
NET CASH INCREASE(DECREASE} 4,606,106 15,930,594
CASH BALANCE, ENO 531,956,712 $31,956,712
CASH BALANCES:
REVENUE ACCTS H 1,982,367 $ 1,982,367
OPERATING & DISBURSEMENT ACCTS. 5 4,543,016 4,543,016
1999 SERIES A SURPLUS FUNDS 2,270,848 2,270,848
WORKING CAPITAL FUNDS 23,160,482 13,160,482
TOTAL S 31,956,712 5 91,956,712
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REVENUE FUNDS:
Fund G - Bank of Guam 601-007247 131.20 5 4,489,231
Fund N - Bank of Guam 601-007290 131.21 -4,551
Bank of Guam - Merchant account 131.22 616,296
Fund D- Bank of Hawaii 38-010042 131.30 87,882
Fund E - Citibank 52-3 131.40 49,765
Fund F - First Hawaiian Bank 02-000024 131.70 15,992
Fund ¥ - Bank Pacific 6973 131.91 19,783
fund O - Citizens Security 8ank 0200-001061 1331.83 3,162
Fund Community First 13194 27,882
5,305,441
OPERATING FUNDS:
First Hawaiian Bank - demand 03-601032 135.70 47,205
Payroll:
Flrst Hawailan Bank 03-0031067 13571 10,856
Bank of Guam 601-005934 135.20 66,334
Bank of Guam - Disbursement 0101-183037 135.21 -801,449
Petty Cash 135.62 5,500
Working Fund 135.01 9,129
-762,425
Revenue Funds- Bank of Guam 71 16 0080 301 111.90 1,982,367
Surplus Fund - Bank of Guam 71 22 0080 301 111.93/55 2,270,848
Working Capital Fund-Bank of Guam 71 17 0480 301 111.50 23,160,482
TOTAL 5 31,956,712




KWH SALES:
Residential
Small Gen. Non Demand
Small Gen. Demand
Large General
Independent Power Producer
Private St. Lights

Sub-total
Gavernment Service:
Smalil Non Demand
Small Demand
Large

Street Lighting

Sub-total

Totai
U. S. Navy

GRAND TOTAL

REVENUE:
Residential
Small Gen. Non Demand
Small Gen. Demand
Large General
Independent Power Producer
Private St Lights
Sub-total
Government Service:
Smalt Non Bemand

Small Demand

Large

Street Lighting
Sub-total
Total

U. 8. Navy

GRAND TOTAL
NUMBER OF CUSTOMERS:
Residential

Small Gen. Non Bemand
Small Gen. Demand

Large General

Independent Power Producer
Private St. Lights

Sub-total
Government Service:

Smali Non Demand

Small Demand

Large

Street Lighting
Sub-total
Total

UsS Nawvy

GUAM POWER AUTHORITY
ACCRUED REVENUE
FEBRUARY 2014

FOR THE MONTH ENDING

FEBRUARY

2014

30,698,747
5441726
14,416,828
22,507,300
50,871
52,555
73,168,027

424,596
6,887,523
5,783,372

948,880

14,045,371
87,213,398
24,824,016

112,037,414

7,879,670
1,733,929
4,327,068
6,478,928
15,945
33,046
20,468,587

94,856
2,137,640
1,767,151

576,611
4,576,298
25,044,885
5,616,910

130,661,794

41,862
3,988
948
151

3

545

47 497

T4
322

43

172
1,281
48,758
1

48,759

2013

28,754,527
5,190,062
14,224,943
24,918,337
53,879
53,804
74,196,652

750,728
7,288,295
5,328,395

945,837

14,313,255
88,509,907
25,272,292

113,782,199

7,769,952
1,176,744
4,336,888
6,712,410

8

29,623
20,025,616

215,146
2,271,220
1,818,224

538,367
4,842,957

24,868,573
6,610,377

31,478,950

41,706
4,030
B9S
111

558
47,300

728
324

41

171
1,264
48,564
1

48,565

FIFTH MONTHS ENDING

FEBRUARY

2014

179,988,029
29,670,858
78,339,744

121,050,683

279,469
266,426
409,605,187

5,258,615
37,650,328
27,598,004

4,733,844
75,240,891

484,846,078
137,163,237

622,009,315

49,260,027
9,828,571
24,401,608
35,824,822
87,490
167,415
119,569,933

1,732,132
12,016,778
8,609,291
2,918,483
25,276,693
144,846,625
31,887,301

176,833,927

41,773
4,000
919
151

3

555
47,401

7386
328

42

174
1,278
48,679
1

48,680

2013

184,006,455
30,253,408
78,521,877

125,673,691

212,719
268,734
418,936,884

5,458,469
40,372,627
29,450,075

4,731,291
80,012,462

498,949,346
145,696,425

644,845,771

48,866,925
9,388,851
23,874,630
36,136,660
49,580
163,795
118,580,443

1,789,005
12,679,317
9,039,891
2,869,600
26,377,813
144,958,255
34,968,315

179,926,571

41,617
3,825
1,137

162

552
47,294

6596
367

47

174
1,284
48,578
1

48,579
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GPA-317

Gurm Power Authority
Fuel Casts
FISCAL YEAR 1014

FifEL FURNISHED:
NAVY:
Dresel o i b3 0 a 4
Lt Sulfor i3 4 2 [ [ 1}
] & q ] o ]
GPA:
RFC 134,027 FIS BB 68407, 179462 SR80, 75 92 1,948 443 £210,913 434
Dhescl 3403 §413,773 53 27920 §4. 140,091 23 0z 492 $I13, 19231657
Law Suffur 46 056 $4.374 839 87, P LU §$12 4%6.396 434 IR £56.425 1847 92
Pxeferred Fusi Costs 0 §1.948 38108 4] §3,79% 543 04 3 $1.960 198 74
Fuel Adprstmetits i} S50 207 (A SR80, Ti9 A7) G 2713413
Fuel Handling Costs o 5260 250 44 o $21, 708 God 43 ] §7.369, 273 57
17751 $10 955 %06, | 4] 1,009,151 SL14.894,129.17) 1,575 40 £7598,199,136.25]
IWPS:
GPA RFO 134627 $13.980 084 117 T 4063 FEIA3073L 42 159,943 £210923 663 12
Driesel 3428 351371342 21936 46 4 23 93 402 $13997 36 47
Low Sulfur A58 34,574,919 67 201,769 312 4R6.296 08 5176405 FiG 41516790
Deferred Fuel Costs 0 $1.595 381 OR [} PERLEEUER] 3] F1.961,358 74
Fued Vansare o -$59. 427 (1M i 369 714 57 3271 884 (3]
Fuel Hanthing Costs 0 32443258 84 ] $3.705 683 4% L] §1.369.373 57
11741 $20.925 500.18) 005,151 $114.854,12%.17] 2,571,048 $390,19%,136.25]
AYERAGE COSTBHM.
P4 RFO $103.57] SHEH.95] siev.62
Drerel $143 88 ELE $14T 53]
Low Sulfuz $10% 12 FL11 .45 pafi- X
JAS BIIRNED
Taagwision [
RFO 0 $0 004 I72RM $4.0013,97% 50 1ha HSK £11.624 812 206
Dreiel 9 LELL 10 bR 192 3230560
] 1 Y 37339 54019046 57 104,237 116037787
Trupwiseonm 11
RFO o ¥ 00 3,990 F4I5.952 48 114 54762 259 04
Dhesel 4 pEREE 44 H.041.04 L preRIER2:
i 50,00 40386 1434 497 51 43267 $4.819475 55
Cabins T & 2
RFO 1513 54,194 4200 14 MiaT §21. 13665421 691 734 $74 964, 1 1K1 04
Low Sulfur 4,352 $474 166 TH 73632 $H.21K 420022 228,384 2763737 9
Dieset 2 $714.9% ik B84 600 13 LAy 21837
4 37 £4.669.74] £Y] 276115 310539735 67 927 954 S1idp 164,556 34
Exbras 3 & 4
EFO 14,720 $3,589,562 79 J2588] $23,705 720 44 391,203 41748122 2
Low Sulfisy L1434 52,343 W) b A5 644 £7,291.501 43 123 368 $13.600 574 93
Drasal ] ) A @ LY ] FEIRLY
56,173 35,923 463 43 291,525 $30.997.211 47 34472 §55,54% T8 19]
MEC 1Pl Units 889)
RFO 18,754 35,096, 101 1Y 300047 $32,569.797.27 T24 833 $TTTTTNT A
Low Sulfur 14,251 $I.556 532.17 62,270 $6.452.114.21 165709 $15032.493 18
sl g 7326 a8 #7869 166 20,014 3
73045 £7.652,706 13 373588 $39.530.60% 410 B90.728 £35.5729.675 t]
Drcsel & CT's - GPA:
MIM Dsl 39 149 15727 1.6%5 $£248.160 93 9363 $1 4ER 65 43
Drededo i SN a 543 i & $513 92
Dededa CT #1 I 35504 1 71T AL 33 12548 71
Dwedido CT 42 i 5508 ! 55508 I $35 0%
Machache CT &7 58 748 33 513 $67 280.0%; 6943 $935.710 80
Yigoe CT 391 §53 40 67 [N F15635027 B 643 1157049 49
Taksfof 10 MW 512 §7H 6%4 144 1334 §2105 587 64 7638 F1.155.033 43
Tenjo 1.54§ £293.394 77 EAEH 31,175,592 53] 33M4% $5.077.449 6%
TEMES (IPP) 124 £25 T 54 13367 $2.016,234 53 22,562 $3 367N 15
PUAG Generarors 1 S5 52 74 69 314 5 w11 W87 04
1,422 $512.935.7% 26547 FL040338 54 134 313287 407 )
Driese]-LISN:
Marbe CT ¢ RORL | L 1304 48 Fhl pRERREI
a §03 K1 b4 3304 45 I3 554517
[x¢fereed Fuel Corts 4 YEO95 24T 0R $3.7495 565 04 §1.9461, 194 79
Adjustment -$69 487 i 569,719 52 8271 #3413
Fuel Handiing Custs 4 §1040.75% 14 F1.765 004 A3 $7,769.273 30
TOTAL 177,581 $20,.555,500.50{ 1009351 | SEIAER L7900 1570817 ] $2H0,114,776.0
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KWH SALES-CAVILIAN 94,34 1,313 5,947 a4, 777 484 146 9,931
NON FUEL YIELD H 0134048 5 0.095364 § 0.018683 § 0113873 % 0111134 §  e.00z7™9
im SALEG-NAVY 26,563 24,824 1,739 142,992 137,164 5828
(NON FUEL YIELD s 006455 4 0055984 & 0.008562 3 0.064556 % 0.058740 §  0.D05H15
OPEAATING REVENIES:
CIVILIAN SALES 10,735 8,317 2,422 56,342 53,483 2,459
ot 24,505 20,955 1,650 117,677 114,894 2,783
HAVY 1715 1390 325 9,231 8,057 1,174
WOF Surchangs 574 517 5F 2,880 2,811 69
ADDITIONAL REVENUE FOR SMART GRITY 345 [} 345 1,726 ] 1,728
GTHEN INCOME 168 3¢ 78 YT 698 140
36,145 31,269 6877 188,693 180,443 8,350
BAD DEBYS EXPENSE 114 b3t [+ 3 8 L1
TOTAL OPERATING REVENUES 38,032 31,155 6,877 188,126 179,775 8,350}
DPERATING EXPENSES
PRODAICTION FUEL 24,605 20,956 3,850 117,677 134,894 2,783
{0 & M EXPENSES
OTHER PRODUCTION 1,170 1,265 3 B117 7,506 711
TRANSMISSION & INSTRIBUTION 225 207 18 5,076 4,940 135
ADMINISTRATIVE EXPENSE 1,97¢ 1,950 0 12.547 12,343 199
CLUSTOMER ACCOUNTING P e 18 1,768 1611 148
£385 4331 =] 22,495 26301 £04,
PR COSTS 1430 L4DK 12 7,244 7,561 -a17
PAYMENTS MADE IN LIEU OF TAXES g ¢ 2 0 g 9
30,410 26,695 3,736 152,415 149,355 3,060
IDEPREQIATION 1,910 1587 323 14,552 13313 L3
i A 12,282 403 166,367 162,566 4,501
OFERATING INCOME 4,712 1,873 1838 2L158 17,310 3,850
[OTHER REVENUE [OTHER EXPENSES)
INVESTMENT INCOME 191 % 35 456 584 12
INTEREST EXPENSE {2,159} {3,054} {105} {35,754 {15,552) {242)
AFUDC 139 ETY 207 595 1,646 §51
AMORTIZATION OF ISSUANCE COST & OTHEN EXP % (243} 270 145 [EE] zin
INET INCOME BEFORE CARITAL CONTRIBUTION 1,912 {981} 2393 7,162 3,894 3,267
CAPITAL CONTRIGUTION 162 551 1389) #10 1,322 (512}
JNCREASE (DECREASE} INNETASSETS 2,074 (£29) 2,501 ) 7,971 5,216 2,754 |
Revenues-fudget versus Actual Expanses-Budget versus Actual
As of Februsry 28, 2014 As of February I8, 2014
W fadee o Artus W Budget B Aclust
ISHOBD I50008
30600 K0
L 250000
00000 200000
1stat0 150000
209000 100000
Lg000 50000
o - T* p e B owe B N

*

Ca

Fuel Other T&D ARG  Cust Bad P
prod Acctg  debt

Depn Intaxp Amort



s
-
.
.o
484 846

¥
1,199 809 94,160 nn3 6,547 494,777

$0.1137195 $0,113048 SO.095364 0018683 $0.113871 50111734 50002729
351819 26,563 24,834 1,73% 142,992 137,164 5828
NOM FUEL YEELD 40064556 $0.064556 $0.055094 504008562 50064556 $0.054720 $0.005916
OPERATING HEVENUES:
CIVRIAN SALES 135,558 10,739 8,317 2422 56,342 53,883 . 2,459
oR 323,564 24,605 20,955 1,650 117,671 114,694 2,183
nAYY 22,660 1,715 1,39 s 9,231 8,057 1174
SMART GRID IMPLEMENTATION 4,142 345 o 33 1,726 ] 1,726
WLF Surcharga 6,915 574 517 57 2,880 a1t L]
OTHER INCOME 1910 168 .+ i | B3t 71 ) 140
A5, 900 38,146 31,269 5,877 188,693 180,343 8,350
BAD DEBTS EXPENSE 38 1A il 2 1] o] ]
TOTAL CPERATING REVENUES 494,588 8,037 31,155 6,877 184,136 179,775 8,350
OPERATING EXPENSES
PRODUCTMON FUEL 373,664 24,605 18,956 3,650 117,677 114,854 2,783
O & M EXPENSES
OTHER FRODUCTION 23,710 1,270 1,265 5 8117 7,906 1
TRANSMISSION & DISTRIBUTION 12,415 azs 07 1 5076 4,540 135
ADMNISTRATIVE EXPENSE 34,945 1,970 1,950 0 12,542 12,343 199
CUSTOMER ACCOUNTING 4,087 320 310 10 TLeh 15U 149
5,162 4385 4,331 34 11,495 26,041 634
IPP COSTS 18,250 1,420 1,468 12 .24 1661 417
417,176 30,410 26,695 3,716 152,415 149,355 3,060
DEPRECIATION 34,574 2,910 2587 FrE] 14,552 13,113 1441
452,100 33321 29,202 4039 166,967 162,466 4,501
OPERATING INCOME 42,408 4,712 1,873 2,138 21,159 17,310 3,850
OTHER REVENUE {OTHER EXPENSES)
INVESTMENT INCOME 2,254 191 96 9% 956 SHE 372
INTEREST EXPENSE 37,505 -3,159 -3,054 105 -15,794 -18,562 -242
AFUDC 1670 139 46 207 596 1,645 g1
AMORTIZATHIN OF ISSUANCE COST & OTHY 347 9 -1 270 145 83 38
NET INCOME BEFORE CAPTTAL CONTRIBUTH B34 1912 981 2,893 7,163 3,894 3,168
DOE SMART GRIE FUNTING 1943 167 551 389 :5L1} L322 212

INCREASE (DECREASE] IN NET ASSETS L% 2818 Ere] 4583 L2374 2d3P EWEFY




Operating income

Add: interest income-int income on const fund
Add: Depreciation

Less: IPP Principal and interest

Balance available for debt service

Debt service
2032 Boands
2010 Sendor Bond - { met of capitalized interest)
2010 Subordinate bond
PP
Total debt service

Debt serdce coverage

Cash basis revanue

Totat cash availabie

Less: Operating expenses

N2t aperating income (loss)

tess: PP Principal and interest
Balznce available for debt service

Debt service
19493 hands
2012 Bonds
2010 Senior Bond - {net of capitalized interest)
201C Subordinate bond
PP
Totad debt service

Debt service coverage

o e
i '. < - G
A e e R R e

With Senior Borid

Sond Method 24P method
7310 17,31

46

13,1131 13,11
9,618
30,466 20,84
7,273 7,273
3,333 3,393
103, 606 10,606
287 1.97

With Senior Bond

Bond Method  S&P method

258,169 258,169
200,975 2002, 575
57,193 57,193

9,618

57,183 47,575

7,273 7,273

3,333 3,223

10,606 10,606
5.39

Debt service ratic
february 28, 2014

75

Bond covepant method

S&P method

& Arcrgal Batis
W o Band

» Acctuad Bash
W/ b Bond

W Cazh Basts Wi
5 Bond

= Cash Bals W/
Suts Bort



Hid
Faswlerdist
Smalt Gensrat-MHon.Demeang
Senaff Garayal-Dormand
Lage
lsteperiders Fovesy Producers
Private S Ltes
Sub-fotal
gt
Semali_Now Derand
Smgl-Demand
Large
Pubhic St Lies
Bub-total
Total-Civilian
UsH
Grand Total

R (il Yisie
Hesidentat
Srriall Ganesd-Mon-Demand
Smal General-Deviand
Lage
independent Powsr Froducers
Private Gt Lias
Sub-total
Govarnmant
Sreal Mon Demand
Smait-Damand
farges
Fublic 5§ Lites
Sub-tatal
Tetab-Chvitian
LIS
Girand Totul

Mo Revenuss
Resigential
Senall Genseal-Non- Demand
Sl General-Usmand
Large
Independent Power Producers
Private 54 Ligs

Sub-total
Government
Sriall_Mor: Dervand
Simal-Demand
Large
Fublic 2 Lites

Sub-letal
Fokal-Oivitian
T
Grand Total

i

% of Total Bovenues
e

e
Rezidentizl
Zinagd Gereral-Non-Damang
Sl General-Demand
Largs
inchapermdant Power Froducers
Private Bt Lings
Suts-total
Chtverrmert
Szl Nor Demand
Srrialh-Dramand
Largs
Puble Bt LHes
Suts-fotat
Total-Chedlian
LFER
Girarid Total
% of Total Revenuss

H i Toisd
Fesidantat
Ganerai-Mon-Disenand
Smal Gensral.-Demeng
Larne
wulepandrrd Powsr Procducers
Prvate Si Liks
Suls-tokal
Covernmnent
Smak-Damand
Large
Fublic ¢ Litas
Suirdotat
Tetal-Livilian
LISH
Grang Total

REVERUESACTURL VS PROJECTIONG

MONIHLY - EEBRUARY 2014 i Y10 THRL 02/28/2034 1
PROBOTIONS ALTEAL VARIANCE % VARIANCE AUTLEAL VARIARCE % VARIANCE
SEGH4 B 30,588, {2 DEL BEA 2 B84 TS B1LEDT %75 598 078 366 538
B3P0EE 5441 728 LB 2F% 23405715 25 E7DESE & FER 144
15 430 685 15418 828 {LUTE EEE & 5% e 78,338,744
74,413,830 22597 3006 {1,808 530y T8t 121 050 683 2047 BBT
BhHEE BG AT 5,082 & A8 48,085
54 348 57 BES £1.75% -3.28% V2551 TEEAZE B3 &7E
TEOEE 200 Tii6802Y {5.792.17% -¥.34%; F70.883.924 400, 808 BT 34,911,283
424 BOE {E0R 370} -4 83% RASRBIS TOTEAE
6,887 823 Bt 434} ER IR ¥4 3, 358 137387
LR Rt (B8 7E4r DBTE 27 EaE a0 3,270,

48 249 ERG 4,144 G.A4%: 4 B33 7R3 4733854 (80 808 PR
15,199,818 14,045,371 1,154,444} ST 0% TBENT.8TE 75,740,893 13,567 008) -4 539,
94,188,045 87,213,388 6,956,617} <7.38% 4459 501 802 484,848,078 35,344,176 T BE%
FEEE TR FA R4 0B 11,728, 768; B 55% 147 982 076 137183237 5 R2E B4 -4 O

120,792,796 TELUIT AT (B885387 1A% 592,493,980 - 522,009,316 2BET1E 335 4585
 DHERY 4 {84357 {Ozastar -7 BSR4 GOREZET (543
U 1488453 128280 G B2RET0 15 GHREEEZ {3.143778 100380445
D.122081 G.107848 OEIE -1z T.151608 0124677 ORTERDY
G1iG474 Lonesgn 10813554} B ¥ [ER Sl LS R.87T75RM
S141678 - bE . .
TabEATE 0430458 [ O18468) 4 DETF4TE 34408718 GrEiEel
4.1688528 {1.687840 £6.018B68R} -$7. 0118478 . 154838 {3.014540)
a.188058 O.83118 {0 1E3805; £ IBEOES Gi42527 {0.037528)
{13815 D3B8 GO 0138157 0131688 HaResst
I2EGRE [URRE: 27 4] | 1500 12885 [ Rt s1) 2] 1 EGeE;
4372432 0 414688 1z 743 -4 1% AZ2432 94280928 (DOOEAITY
153114 134588 {D.018568) ~1E12% 15282 0. 145402 HEDGTE20)
114048 0.085387 {H.018888) 16, 3% 0126342 3911134 {3.014208)
5 IR4ESE 3.0500E1 DB -iz28% 3064558 0058741 {3 EIBE 18}
G.183758 0.0BEE3S 0018522 16 02% 3110672 8.093680 0611082}
1.874 BY2 3599% 15 857 080 5 B8 E7E 4734900
SBY 252 -1 28% GiB 4 265 0234 [gkXke
1556 763 2341140 T B8% 841051 9720158 320 8873
2173183 (517, 836 4 1 BEE 331 REAEER= ] {582 LoB)
£8.588 it 4768 37 B4s 144508
SRIEY {1825 -F.aee 121 EET 117 445 4.25%
6,427,684 {1,584,365) -23.59% 44,289,971 42,942 815 {1.347.395)
TELAEE 13278 {387,259 BE.025% EB0,625 F45 404 4B 858
1048827 12840 {235 7TE) -2 AR 5,289,577 4 958 387 [ S0 Le 45 £
F4Y 2EE B33 812 7B 41Ty G60% 3572333 ERE (F70.837 -1 A0
408 #a7 383 808 15052} L88% ZOoBES7A 200 BN {58 464} -2.85%
2,327 304 1888789 {437,510} 18 BB 12,651.865 LE018 {1,411,325 5. 22%
0,738,734 8,316,856 {2,421 470} £ 5E% 56,341 478 43,882,757 {2,458, 718} 4 3%,
17176 1588 584 (R K - B 3,231,015 BO57 041 (4,173 “12.72%
124539828 {R 747, D05} Eraks ] SEBYEANE - BlEBu TR {3Bazaest -5 54%
33 EO%, 38 (3%
5541 887 -1 5% 7

1008 841

180,036
B O%y327
19527
11194
5272833

ThLAES
1.687 258
1153 850

94wz
1132456

19,408 975
5200 484
24,605,463

5,459,757
36,143,713
6815 275
F7,058, 985

14041 572

HI87G

2,688,507
16,788,028
& FIT 245

4,576,298
25,044,885
55 808
.68,

143 844

102,550
12,196
445, 245
(2,676,850)
Repiche !
15650:188)

g
i

SR

(583,459}
15,098, 828}
14,2 385
(6,997,104}

~1d.54%

ABEY

-7 1%

Bt iR in o

2]
f3
Egg:
S
e 1

%2338, 998
25337 083
11T HT6O76

&4 Z2%

37 274,847
P4.431

71567

121,818,387

1468517
12570 904

2861159
26,764,084
148, 5815468
24,558 088
183,248,568

7EGIT7 358

whz aan
7R G4
£407 485
537 504
14,336 511

561,962,885
2350 280

14004128

2% 218 483
144 845 825
31987 301
176,855,887

(555 4807
587 4285
FERSET
e
(995.058)

14,2013

{375 065}
{1,375, 128} 1.45%,
(1450875 5.E5%
{2,781 847 SR

(1,487,389
(3,833,843}
258 TET)
(6,414,540



[ Il REVENUES - CURRENT YEAK VE PRIOE VEAH 1 [ UEE - &0 VEA] i 15

| ACTUALS - § B THS ENOEL PERRLARY 28 ] f sEt0AL S RO ERRET FEERTART ]
201 W13 YARIANCE % VARIARCE 2 213 VARIAKCE %o VARMNCE
Hiwsd
Fesigentis 176 588,028 184 0E 455 Z1E% 50,588 T4F Baba G
Sl Generalh-kon-Dermand FEETO 855 252408 5441728 #5188
Sl General-Demand 8335741 VR EZTBYY 14,518 BZE T EBE
Lame 129,050,653 125873881 27507 5300 {242 0ET
irsdeparident Power Producers 278,485 Eaka ] AT 3 108;
Frivate S Lites R4 285,734 -1.88% 52566 {124 -2 3E%
Sulbetetal 408,605,147 418,036 BA4 W223% 73,168,027 1,028,825} -1.38%
Cervarriment
Srall Mo Darand AR S & 4AB 455 B A 44 B0 L {328,132} ~43 A,
Snait- Diamnand 37 850,328 #3375.627 i B T4 £.887 523 72E8 255 #0077} & S
Largs 27 2E8. 04 23 45B07E 1LBEE Y -B.28% BIERAT2 5,328 188 483 7Y &58%
Pobhic 3. Lias 4753 944 4, 721.251 2853 SOE% D44, BED G5 H37 0435 G434
Sub-tatal 78,240,891 HO,092,463 14,774,671 JEBEY 14,045,374 14,413,255 {257 884) -4 87%
Total-Civilian 454 846,678 495 848 348 £34,103, 268) -EBY% 87,243,008 88,508 807 £1,298,509) -1.46%
USH 147 5 45 BO8 426 (8555 1R6) -5 86% 4B 52T 2N (448 376) 1 EFE
Grand Total ARG (LAY T Y TR E AT (AT R
Bt Yiaded
Besidential SINBDYY 0.UTB0ER oGSt 111 48% S.084331 3 0REYTE REREEiE i) 24 AB%
Seivall Gengrg-Hon-Demand 01837 FE G.140147 0036% 2.58% 0126288 TABLTFE (U486 -18 24%
Smal Gensegl-Demand 6124077 [ERRFEt O 00E3E7 5.36% 0179 G 12ea50 -OET4Z ST TEY
Large O i0an4E 157985 DOUBEET £47% O.DBERE0 o jdEved -0.005339
indepandem Powsr Froducers [EREN R 2131477 AP 151497 7 G 125688 032E8Y -G0D412
Private S Liwg 0440815 & A30A5Y 8010415 242 438438 S.413816 622620
Jub-totat 0104835 G.087723 0.687718 7 28% 0.0B7B40 0193504 -0 G16064
Governmsnt
Bt Hon Demand 3142627 BREcate ] Bikii e G275 R 4 135568
St Gemand [k O.128382 4.008347 8.1 1808 SR
Largie gorame GATE2ER LuEniTes [ R1 a0 RERE: X icT]
Public S5 Lites £1.478628 4.475447 603478 3414688 SO
Sub-total 145402 Q1410978 R EN 9.13454% 0148188 B36F -, 2%
Totad-Civitian 4111134 G878 4.00548% .085563 ERERE) -GO1570E CHL 1A%
HEN GUBRT4Y .0hROGY Rt vagicy 005588 ekealic: g RiXiasicig] -4 B3
Grand Total 0.8995580 (094329 0.0485251 486636 L.095474 0012837 12314
Fon-OH Hevenuss
Ranidantial 5 EFBETE 14, 3BEE1E T80 06T 1,574 872 [
St Gererak-HoreDemand 4,766,024 4258833 381 B FA2 G5 3005
Srmafl g 720,158 9245 058 474 B3G 1,658,283 E24D 69T
Largs 13 5T A3, 2178183 {381,536}
tridependent Power Producers E7.348 e Rctovd g a2 ftapsan
Frivais S1 Liteg 117445 1781 22837 [cped
Sub-fotal 42,842 875 49,938,614 2,062,662 8,427,064 {1,282.37TH)
Govermment
Srtaf]_Hon Demand T8 484 aos 428 {55402 13,226 12B 182 (144 537} -3 G8%
Smafi-Diemard 4 558 387y 151245 (142 8333 B1Z 849 360 481 (158 B33 - T 18
Large 3201798 5564 738 {182 941} 883 22 423,480 48 532 7 43%
Prublic 51, Lites 20E0, 805 2052512 17508 393 905 kiR ] 5, 308) -14R%
Subs-tatal T840, 187 14,267,792 (347,611} 1,889,791 2320935 {331, 44} - HLB0
Total-{ivilan 53,882,757 53,237 406 t.855,351 #,316,856 & 830,278 £3,513,48%; -15.40%
1124 8057 041 BB {524 55 13885684 1488073 58 410 3 %
Grand Total STBERTHR L BBERNGE T e BOEEIS L LEIEAE - BB Y
% of Totsl Revenues
3 Rgvgmes
Hasidential {1,254 £58; 5804, TG E 723181
Sins Generat-Non-Demand (180 48 e ]
Snatt GensralDamand T B Ads (245 B8} 27760 805 ericcy
{avge 22 454 B9y (1254 B30 4,298 VEE 4763717
independen Power Froducers &h 144 19,345 28 26%: 4348 - GgaE
Private St Liks LR 2 54,128 {115 -EZE% g 10,348 Redicr s
Sub-total FEE27.358 79,563 6541 {2,836 5741 -3.68% 14,041,522 14,235 378 -1.39%
Coysrenen
Sl Non Dsmand forkikisl 1057 A B EFG 144 A0
Sereab-Chaenargd T OFE Sad 7EIE Zat 1.524.781 1401gie
Large 5407 4858 54un zag 1087 340 1506 828
Prstie S {85 BET Bl4 GO0 05S 1BE RARrE] bz
Hub-tofal 44,336 5% 15,106,842 {784,621} ZEBE 507 2738633 {51,830
Fotal-Civihan 490,963,664 B4,66% 564 {3,706 895 16720088 16,977 408 {248,375
LISH 23,936,260 2h,A81 EEE (% 567, 398; 4 ZEF AR 4727 248 -
Grand Toal VI4EBAIRY - AZDABLERT B GT A0 20,955 775 21204655 749,378

% of Totsl Hevenuss

Grand Totst

Rasidantal A8 AU OET 45,354 834 {277 B8
Sl Genwrablion-Oemand 2BZE 571 B a9z 931
Szt Gangral-Damand
Large 825 838
trdepanders Fows Producers a7 4E 2741
Frivaie 81 Liss IEF 415 168,788 828

Sub-totst 119,869,933 130,503,845 B384 REAGE 58T
Covermnsnt
Bmal Mo Do B4 472 4,888 Z725B3

st T4 4k 23713580

farge f 1833508 1
Public % Litss b Za13 873 R PR BT 81740 15,158

Bukr-tutal 28,276,623 26,553,824 {1,197.13%} 4,576,208 4£.B55 569 {282 8101
Total-Cividan 144,846 625 146,847 368 {2 050,744} #5044, 088 25,807 687 {1,782 802}
Lign 31887 301 kR ey (2 SIBE HET) -5 1% 5816 808 8715418 {(BE410} 1T
Grand Total THEBABHEY - IBERTOEY 4486, T - 2. B 30.661,754 32523008 {1.885:318 E- % it



REJIDENTIAL COMMERCIAL GOVERNMENT STREETLIGHTS NAVY

ACTUAL 2013 §
ACTUAL 2014 S
BUDGET 2014 §
PERCENTAGE

30000
20000

10000

RESIDENTIAL COMMERCIAL  GOVERNMENT  STREETLIGHTS

STREETLIGHTS, 53,086, _
2%

TOTAL

48,867 & 69,551 5 23,508 5 3,034 % 34,968
49,260 5 70,143 S 22,359 5 3,086 & 31,987
49,461 § 72,284 S 23,773 & 3,163 S 34,568

28% 40% 13% 1% 18%

Comparative revenue
As of February 28, 2014
"in Thousands”

# ACTUAL 2013 e ACTUAL 2014 & BUDGET 2034

YTD sales by rate schedule - February 28, 2014

5179928
$ 176,835
§ 183,240

100%




PRODUCTION FUEL

OTHER PRODUCTION
DEPRECIATION

ENERGY CONVERSION COST
TRANSMISSION B DISTRIBUTION
CUSTOMER ACCOUNTING
ADMINISTRATIVE & GENERAL

TOTAL

Budget Actual
$ 117677 § 114,894
S 8,117 $ 7,906
5 14,552 % 13,111
$ 7.244 § 7,661
S 5076 3§ 4,940
$ 2,327 5 2,178
$ 12,542 & 12,343
S 167,534 163,033

As of February 28, 2014

"in Thousands”

-

&
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